rorm 990-PF

Department of the Treasury
Internal Revenue Service

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990PF for instructions and the latest information.

Return of Private Foundation

or Section 4947(a)(1) Trust Treated

as Private Foundation

OMB No. 1545-0047

2022

pen to Public Inspection

For calendar year 2022 or tax year beginning JUL 1, 2022 , and ending JUN 30, 2023
Name of foundation A Employer identification number
DAVID & LINDA PENCE CHARITABLE TRUST
FBO VILLAGE OF SPRINGVALE MAINE 83-6549427
Room/suite

Number and street (or P.O. box number if mail is not delivered to street address)

C/0 SPINNAKER TRUST 123 FREE STREET

B Telephone number

207-553-7160

City or town, state or province, country, and ZIP or foreign postal code

PORTLAND, ME 04101

G exemption application is pending, check here

G Check all that apply:

|:| Final return

|:] Address change

|:| Initial return

|:| Initial return of a former public charity

EI Amended return
'___| Name change

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here ..

I Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

$ 550,655.

J  Accounting method:

Cash
[:l Other (specify)

|:| Accrual

(Part I, column (d), must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here .

l Part | | Analysns of Revenue and Expenses

he total of amounts in columns (b), (c), and (d) may not

necessarlly equal the amounts in column (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

(dzl Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
income

Check

Interest on savings and temporary
cash investments

Net rental income or (loss)

Contributions, gifts, grants, etc., received
if the foundation is not required to attach Sch. B

N/A

114.

114.

STATEMENT 1

10,525.

10,525.

STATEMENT 2

Gross sales price for all
assets on line 6a

Net gain or (loss) from sale of assets not on line 10

5,785.

Revenue

Net short-term capital gain
Income modifications

Gross sales less returns
and allowances

10a

5,785.

Less: Cost of goods sold

Gross profit or (loss)
Other income

o

11
12

16,424.

16,424.

13
14
15

Other employee salaries and wages
Pension plans, employee benefits
Legal fees

o o

17
18
19
20
21
22
23
24

Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustees,

6,588.

etc.

2,810.

3,778.

1,800.

900.

900.

155.

8,543.

3,710.

4,678.

20,000.

20,000.

28,543.

3,710.

24,678.

27 Subtract line 26 from line 12:

@ Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

-12,119.

12,714.

N/A

223501 12-06-22

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2022)



Form 990-PF (2022)

DAVID & LINDA PENCE CHARITABLE TRUST

FBO VILLAGE OF SPRINGVALE MAINE

83-6549427

Page 2

Part Il Balance Sheets Attached schedules and amounts in the description

column should be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9
10

Assets

11

12
13
14

15
16

Cash - non-interest-bearing ...
Savings and temporary cash investments
Accounts receivable

46,510.

38,962.

38,962.

Less: allowance for doubtful accounts

Pledges receivable

Less: allowance for doubtful accounts

Grantsreceivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable

Less: allowance for doubtful accounts

Inventories for sale oruse ...
Prepaid expenses and deferred charges .
a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - fand, buildings, and equipment: basis

36,539.

94,118.

93,614.

302,074.

274,569.

386,196.

56,391.

26,274.

25,951.

Less: accumulated depreciation . ... ... .. ...

Investments - mortgage loans
Investments - other _____...................02tML O
Land, buildings, and equipment: basis

8,655.

4,127.

5,932.

Less: accumulated depreciation

Other assets (describe

Total assets (to be completed by all filers - see the
instructions. Also, see page 1item 1) ...

450,169.

438,050,

550,655.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable ...
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable
Other liabilities (describe

Total liabilities (add lines 17 through22) ...

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions .. .
Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here .
and complete lines 26 through 30.

Capital stock, trust principal, or current funds . ...
Paid-in or capital surplus, or land, bldg., and equipment fund .
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances ...

0.

0.

0.

0.

450,169.

438,050.

450,169.

438,050.

450,169.

438,050,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)

Enti

D O W N

Other increases not included in line 2 (itemize)
Add lines 1,2,and 3
Decreases not included in line 2 (itemize)
Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 29

er amount from Part [, line 27a

450,169.

-12,119.

0.

438,050.

o | | [N =

0.

(-]

438,050.

223511

12-06-22

Form 990-PF (2022)



DAVID & LINDA PENCE CHARITABLE TRUST

Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427 Page 3
[PartIV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, {li Hew-agquiren (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 PUBLICY TRADED SECURITIES
b PUBLICY TRADED SECURITIES
¢ PUBLICY TRADED SECURITIES
d
e
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(] Gross sales piies (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 118,386. 127,947. -9,561.
b 116,813. 101,939. 14,874.
¢ 472. 472.
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

P as of 25169 e ey s fom .
a -9,561.
b 14,874.
¢ 472.
d
[
If gain, also enter in Part [, line 7
2 Capital gain net income or (et capital loss) { If (loss), enter -O- in Part |, line 7 ... } 2 5,785.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in
A T D 3 N/A
| Part V | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here . [ and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 1 177.
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part I, line 12, col. (b) ... .. s
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) . ... ... 2 0.
8 AANNGS 1aNA2 e 3 177.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) . ... .. 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 177.
6 Credits/Payments:
a 2022 estimated tax payments and 2021 overpayment credited to 2022 . .. 6a 280.
b Exempt foreign organizations - tax withheld at source . .. ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) ... ... ... . (4 0.
d Backup withholding erroneously withheld ......................ccccooviiiiii 6d 0.
7 Total credits and payments. Add lines 6a through 6d ., 7 280.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . ... 8 0.
9 Tax due. Ifthe total of lines 5 and 8 is more than 7, enter amount owed 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 10 103.
11_Enter the amount of line 10 to be: Credited to 2023 estimated tax 103. Refunded 11 0.
Form 990-PF (2022)

223521 12-06-22



DAVID & LINDA PENCE CHARITABLE TRUST

Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427 Page 4

[ Part VI-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

o
=
=
=
%)

o
@
=
a
3
=]
=
D
piod
=
0
=
>
=
o
o
=%
c
=,
=]

a
=
—
wm

<
o
o
=

_—
(1]
=
=
[1°]
=
a
=2
@
o
=

<
o
=
=
o
=2
o
(%]
=

<
=
—
=]
=
=]
=7
=
o
2,
=]
=
=S

o
o
w
[3°3
w
-~
(2]
(3]
(3°]
=
=3
(3°]
=5
@
28
=
=
I
=
=]
=
@
—
=]
=2
—
=
@
=%
@
=
=)
==
=)
=

If the answer is "Yes" to 1a or 1b, aftach a detailed description of the activities and copies of any materials published or

distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL fOr thiS YEAr? | e en e

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. $ 0. (2) On foundation managers. $ 0.

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers.  $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
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If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

8

9

Enter the states to which the foundation reports or with which it is registered. See instructions.

Yes| No
1a X
1b X

1c X

bl kel

4a
4b

ME

o

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . . ..
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2022 or the tax year beginning in 20227 See the instructions for Part XIII. If "Yes," complete Part XIIl
10 Did any persons become substantial contributors during the tax year? if "ves,” attach a schedule listing their names and addresses
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule. See instructions e
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If "Yes," attach statement. See iNSTUCLIONS | . .. oottt
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address N/A

gh | X

9 X
10 X

11 X

12 X
13 X

14 The books are in care of SPINNAKER TRUST Telephone no. 207-553-7160

Locatedat 123 FREE STREET, PORTLAND, ME ZzIp+4 04101

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year .

16 At any time during calendar year 2022, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in @ foreign COUNTY? e
See the instructions for exceptions and filing requirements for FinGEN Form 114. If "Yes," enter the name of the
foreign country

Yes| No
16 X

223531 12-06-22

Form 990-PF (2022)



DAVID & LINDA PENCE CHARITABLE TRUST
Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427 Page 5
[ Part VI-B_| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .~~~ 1a(1) X
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
AdisQUAlIfied PEISON? et e 1a(2) X
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4)| X
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PErSON)? e 1a(5) X
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating Within 90 days.) 1a(6) X
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions ib X
¢ Organizations relying on a current notice regarding disaster assistance, check here . . |:|
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20227 e, 1d X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2022, did the foundation have any undistributed income (Part XII, lines
6d and 6e) for tax year(s) beginning before 20227 e 2a X
If"Yes," list the years , s .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
StatemeNt - S8 NS UCHONS.) N/A | 2
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
GUING NG YEI? et 3a X
b If"Yes," did it have excess business holdings in 2022 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdingsin2022.) . .. .. .. .. ... N 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20222 4b X

Form 990-PF (2022

223541 12-06-22



DAVID & LINDA PENCE CHARITABLE TRUST

Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427 Page 6

[ Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (Section 4945(€))? . . ... ..o 5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
ANy VOLBT TGSt atON QTIVE? e et 5a(2) X
(8) Provide a grant to an individual for travel, study, or other similar PUTPOSES? . e 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? S8E INSIUCKIONS || .. o oottt eeeeena s s st 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or @nimalS? s 5a(5) X
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b
¢ Organizations relying on a current notice regarding disaster assistance, check here e,
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the Grant? e N/A | 5
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal DENEfit COMMIACK? | oottt ettt 6a X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . ... 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . 7a X
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ... N/A.. 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the Year? o 8 X
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
itle. and av c) Compensation | (d) Contibutions to Expense
(a) Name and address Ao Egipvirgﬁrogg% b ( )(Ié ;\ét: E(ﬂ’ emplgﬁﬁedi?gﬁr_e"d"'a“s agg%owah otfer
SPINNAKER TRUST TRUSTEE
123 FREE STREET
PORTLAND, ME 04101 1.00 6,588. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e'“p%%ed%?ﬂﬁ’_e'ﬁ"'ans account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 ... oo | 0

Form 990-PF (2022)

223551 12-06-22



DAVID & LINDA PENCE CHARITABLE TRUST

Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427 Page 7

[Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part VIII-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 8 ... . i

0.

223561 12-06-22

Form 990-PF (2022)



DAVID & LINDA PENCE CHARITABLE TRUST

Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE

83-6549427 Page 8

Part IX Minimum Investment Return (ajl domestic foundations must complete this part. Foreign foundations, see instructions.)

D o AW N

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value Of SECUMItIES ... .. 1a 491,142.
b Average of monthly cash balanCes . ... ..o 1b 32,055.
¢ Fair market value of all other assets (see iNStructions) ... .. ... 1c
d Total (add ines 12,0, @00 C) e 1d 523,197.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . ... ... | te | 0.
Acquisition indebtedness applicable to line 1@SSELS ... e, 2 0.
Subtract ing 2 from Ne 10 ... e 3 523,197.
Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see instructions) .. 4 7,848.
Net value of noncharitable-use assets. Subtract line 4 from line 3 5 515, 349.
Minimum investment return. Enter 5% (0.05) of line 5 6 25,767.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here I__—I and do not complete this part.)
1 Minimum investment return from Part X, 8 6 .............o.ooeoeoeeoeoeeeee oottt eee e es e eee e eeen e 1 25,767.
2a Tax on investment income for 2022 from PartV, line5 ... 2a 177.
b Income tax for 2022. (This does not include the tax from PartV.) . ... ... . 2b
€ AAIINES 23 AN 2D | | et 2 177.
3 Distributable amount before adjustments. Subtract line 2 from line 1 3 25,590.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 ADNNES 3NG4 e 5 25,590.
6  Deduction from distributable amount (see instructions) ... 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl line 1 ... 7 25,590.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 24,678.
b Program-related investments - total from Part VIII-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes . ... 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval reqUIred) . ... da
b Cash distribution test (attach the required schedule) ... ... .. 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XIL, line 4 ... 4 24,678.
Form 990-PF (2022)

223571 12-06-22



DAVID & LINDA PENCE CHARITABLE TRUST

Form 990-PF (2022)

FBO VILLAGE OF SPRINGVALE MAINE

83-6549427 Page 9

Part Xil | Undistributed Income (see instructions)

1 Distributable amount for 2022 from Part X,
e 7 e,

2 Undistributed income, if any, as of the end of 2022:
a Enter amount for 2021 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2022:
aFrom 2017

(a)

Corpus

(b)
Years prior to 2021

(c)
2021

(d)
2022

25,590.

14,869.

b From 2018

¢ From 2019

d From 2020

e From 2021

4 Qualifying distributions for 2022 from
PartXl, line 4:  §$ 24,678.

a Applied to 2021, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2022 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2022
(If an amount appears in column (d), the same amount
must be shownincolumn(a)) ........................

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
linedbfromline2b ...

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ..
e Undistributed income for 2021. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2022, Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2023 ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2017
notappliedonline5orline7 . .
9 Excess distributions carryover to 2023.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2018

14,869.

9,809.

15,781.

b Excess from 2019

¢ Excess from 2020

d Excess from 2021

e Excess from 2022 ..

223581 12-06-22

Form 990-PF (2022)



DAVID & LINDA PENCE CHARITABLE TRUST
Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427 Page 10
[ Part XIII | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2022, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section  ......... D 4942(j)(3) or [:l 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2022 (b) 2021 (c) 2020 (d) 2019 (e) Total

investment return from Part IX for
eachyearlisted .. ...
b 85% (0.85)of line2a . . .. ...
¢ Qualifying distributions from Part XI,
line 4, for each year listed .
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities ...
e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 33, b,orcforthe
alternative test relied upon:
a "Assets" alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i) ...
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part IX, line 6, for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . ..

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) ...

(3) Largest amount of support from
an exempt organization ..

(4) Gross investment income .........
| Part XIV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

223601 12-06-22 Form 990-PF (2022)



DAVID & LINDA PENCE CHARITABLE TRUST
Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427  Page 11

[ Part XIV| Supplementary Information (ontinueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to FOUﬂdathfﬂ Purpose _Obf grant or -
: any foundation manager status o contribution
n I ! ! s
Name and address (home or business) or substantial contribt for recipient
a  Paid during the year
TOWN OF SPRINGVALE, MAINE GOV GENERAL FUND
919 MAIN STREET
SANFORD, ME 04073 20,000,
Total ikt iiiiii it 3a 20,000,
b Approved for future payment
NONE
Total it iiieiii it ier i it i iriies 3b 0

Form 990-PF (2022)

223611 12-06-22



DAVID & LINDA PENCE CHARITABLE TRUST

Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE 83-6549427  Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Ecxcluded by section 512, 513, or 514 (e)
Busfi%)ess (b) E:E(i%#- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Feesand contracts from government agencies
2 Membership dues and assessments ...
3 Interest on savings and temporary cash
investments . 14 114.
4 Dividends and interest from securities . 14 10,525.
5 Net rental income or (loss) from real estate:
a Debtfinanced property ...
b Not debt-financed property ...
6 Net rental income or (loss) from personal
PIOPEITY e
7 Other investment income
8 Gain or (loss) from sales of assets other
thaninventory ... 18 5,785.
9 Net income or (loss) from special events ... .
10 Gross profit or (loss) from sales of inventory ...
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d),and (&) ... 0. 16,424. 0.
13 Total. Add line 12, columns (b), (d), @00 (B) ... ... ... it 13 16,424.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of

the foundation's exempt purposes (other than by providing funds for such purposes).

223621 12-06-22

Form 990-PF (2022)



DAVID & LINDA PENCE CHARITABLE TRUST
Form 990-PF (2022) FBO VILLAGE OF SPRINGVALE MAINE

83-6549427  Page13

[Part XVI | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) S e 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
c . 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Line no. (b) Amount involved (¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277

b _1f"Yes," complete the following schedule.

|:] Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge - =

Sign and/l’:jelief. itis true, corre .(em\complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. %ﬁ;{&?i‘h‘;}'zﬁz:;‘%s
J1! 2 5 & . ’ , ~ - shown below? See instr.

Hera 7 ,//Mé’;,. LU <P, Spinvlr Todi— S [24 )25 TRUSTEE Yes [ INo

{Signature of officer or trustee " Tonstre Date H Title

Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
self- employed

Paid DANIEL P. DOIRON DANIEL P. DOIRON [08/23/23 P01206204

Preparer [fimsname ALBIN, RANDALL & BENNETT

Use Only

FirmsEIN 01-0448006

Firm'saddress PO BOX 445,

130 MIDDLE STREET

PORTLAND, ME 04112-0445

Phoneno. 207-772-1981

223622 12-06-22

Form 990-PF (2022)



DAVID & LINDA PENCE CHARITABLE TRUST FBO

83-6549427

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) {C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
FROM PUBLICLY TRADED
SECURITIES 114. 114.
TOTAL TO PART I, LINE 3 114. 114.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FROM PUBLICLY
TRADED SECURITIES 10,525. 0. 10,525. 10,525.
TO PART I, LINE 4 10,525. 0. 10,525. 10,525.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) {C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,800. 900. 900.
TO FORM 990-PF, PG 1, LN 16B 1,800. 900. 900.
FORM 990-PF TAXES STATEMENT 4
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 155. 0. 0.
TO FORM 990-PF, PG 1, LN 18 155. 0. 0.
STATEMENT(S) 1, 2, 3,



DAVID & LINDA PENCE CHARITABLE TRUST FBO

83-6549427

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 5

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
ISHARES 20 YEAR TREASURY BOND ETF X 31,429. 31,911.
SPDR BLOOMBERG 1-3 MONTH T BILL ETF X 13,472. 13,498.
VANGUARD SHORT TERM TREASURY ETF X 49,217. 48,205.
TOTAL U.S. GOVERNMENT OBLIGATIONS 94,118. 93,614.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 94,118. 93,614.

FORM 990-PF CORPORATE STOCK STATEMENT 6
FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CONSUMER DISCRETIONARY SELECT SECTOR SPDR 11,845. 16,981.
CONSUMER STAPLES SELECT SECTOR SPDR 5,067. 6,453.
FINANCIAL SELECT SECTOR SPDR 5,547. 7,147.
FIRST TRUST CBOE US EQUITY DEEP BUFFFER ETF 50,607. 55,132,
GLOBAL X URANIUM ETF 5,205. 5,317.
GOLDMAN SACHS ACTIVEBETA EMERGING MARKETS 15,072. 16,475.
HEALTHCARE SELECT SECTOR SPDR 23,796. 34,510.
INDUSTRIAL SELECT SECTOR SPDR 3,634. 5,259.
INVESCO CURRENCYSHARES JAPANESE YEN TRUST 5,311. 5,228.
ISHARES ESG MSCI EAFE ETF 32,424. 43,904.
ISHARES GLOBAL CLEAN ENERGY 4,971. 4,692,
ISHARES MSCI BRAZIL ETF 4,351. 4,767.
ISHARES MSCI INDIA 5,766. 5,812.
ISHARES MSCI TAIWAN ETF 3,141. 4,279.
ISHARES MSCI USA ESG SELECT ETF 42,482. 71,822.
KRANESHARES GLOBAL CARBON ETF 4,146. 3,792.
SPDR PORTFOLIO S&P 600 SMALL CAP ETF 12,760. 18,643.
TECHNOLOGY SELECT SECTOR SPDR 29,442, 66,588.
VANGUARD EUROPEAN STOCK ETF 3,152, 3,208.
VANGUARD FTSE ALL-WORLD EX-US SMALL-CAP INDEX 5,850. 6,187.
TOTAL TO FORM 990-PF, PART II, LINE 10B 274,569. 386,196.

STATEMENT(S) 5,

6



DAVID & LINDA PENCE CHARITABLE TRUST FBO

83-6549427

FORM 990-PF CORPORATE BONDS STATEMENT 7
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
VANGUARD SHORT-TERM CORPORATE BOND ETF 26,274. 25,951.
TOTAL TO FORM 990-PF, PART II, LINE 10C 26,274. 25,951.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ISHARES GOLD TRUST COST 4,127. 5,932.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,127. 5,932.

STATEMENT(S) 7,

8



Albin
Ra nd a" CERTIFIED PUBLIC ACCOUNTANTS
% Bennett BUSINESS ADVISORS

August 23, 2023

David & Linda Pence Charitable Trust
FBO Village of Springvale Maine

C/O Spinnaker Trust 123 Free Street
Portland, ME 04101

Enclosed are the organization's 2022 Exempt Organization return and 2023 estimated tax payment
information.

Specific filing instructions are as follows.

FORM 990-PF RETURN:

This return has been prepared for electronic filing. If you wish to have it transmitted electronically to
the IRS, please sign, date, and return Form 8879-TE to our office. We will then submit the electronic
return to the IRS. Do not mail a paper copy of the return to the IRS. Return Form 8879-TE to us by
November 15, 2023.

Form 990-PF has an overpayment of $103. The entire overpayment has been applied to the estimated
tax payments.

No amount is due on Form 990-PF.
ESTIMATED TAX PAYMENTS FOR FORM 990-PF:

For your reference we have listed all estimated tax payments and their original due dates below.

Installment No. 1 by 11/15/23 ....... 597

Payments should be made using the Electronic Federal Tax Payment System (EFTPS). Taxpayers can
make deposits online at www.eftps.gov or by calling EFTPS Customer Service at 1-800-555-4477. For
deposits made by EFTPS to be on time, the organization must initiate the transaction during business
hours at least 1 business day before the date the deposit is due. If you are using ACH Credit or Same-
Day Fedwire methods, please check with the appropriate financial institution for the deadline to ensure
timely transmission of funds.

Please note that there is $15,781 of undistributed income for this year on Form 990-PF. The
organization must distribute this amount by the end of its June 30, 2024 tax year to avoid the excise tax

on undistributed income.

A copy of the return is enclosed for your files. We suggest that you retain this copy indefinitely.

130 Middle Street | PO. Box 445 CPAmerica

Portland, ME 04112-0445 | 207.772.1981 ARBCPA.COM Member A\ Crowe Global




A pdf copy of the federal Form 990-PF must be submitted to the State of Maine Attorney General's
office. You must prepare a pdf file containing a signed copy of the federal Form 990-PF. Go to the
website address noted below, complete the requested information, and upload the pdf file
containing the signed copy of federal Form 990-PF no later than November 15, 2023:

https://appengine.egov.com/apps/me/privatefoundationfiling

Very truly yours,

Daniel P. Doiron



IRS e-file Signature Authorization OMB No. 1545-0047
rom 8879-TE for a Tax Exempt Entity

For calendar year 2022, or fiscal year beginning  J ULi 1 ,2022,andending  J UN 30 , ZOQ 2022
Department of the Treasury Do not send to the IRS. Keep for your records.
Internal Revenus Service Go to www.irs.gov/Form8879TE for the latest information.
Nameof filer DAVID & LINDA PENCE CHARITABLE TRUST EIN or SSN
FBO VILLAGE OF SPRINGVALE MAINE 83-6549427
Name and title of officer or person subjectto tax ~SPINNAKER TRUST
TRUSTEE
[Partl |  Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP and
Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 5a, 6a, 7a, 8a, 9a,
or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, 7b, 8b, 9b, or 10b,
whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the applicable line below. Do not complete more
than one line in Part I.

1a Form 990 check here . |:| b Total revenue, if any (Form 990, Part VIIl, column (A), line 12) . .. 1b
2a Form 990-EZ check here D b Total revenue, if any (Form 990-EZ, line Q) 2b
3a Form 1120-POL check here |:| b Total tax (Form 1120-POL, line 22) 3b
4a Form 990-PF check here E b Taxbased on investment income (Form 990-PF, PartV, line5) . .. . 4b 177.
5a Form 8868 check here |:| b Balance due (Form 8868, line 3c) . . 5b
6a Form 990-T check here . D b Total tax (Form 990-T, Part lll, line 4) 6b
7a Form 4720 check here l:l b Total tax (Form 4720, Part lll, line 1) 7b
8a Form 5227 check here [ ] b FMV of assets at end of tax year (Form 5227, Item D) 8b
9a Form 5330 check here . D b Tax due (Form 5330, Part II, line 19) 9b
10a_Form 8038-CP check here D b Amount of credit payment requested (Form 8038-CP, Part Ill, line 22) 10b
[Partll | Declaration and Signature Authorization of Officer or Person Subject to Tax
Under penalties of perjury, | declare that | am an officer of the above entity or |:| | am a person subject to tax with respect to (name
of entity) , (EIN) and that | have examined a copy of the

2022 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and

complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return. | consent to allow my

intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the retum or refund, and (c) the date
of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit)

entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this return, and the

financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no

later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the processing of the electronic
payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a

personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

| authorize ALBIN, RANDALL & BENNETT to enter my PIN 83990

ERO firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2022 electronically filed return. If | have indicated within this return that a copy of the return is being filed
with a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my PIN
on the retumn'’s disclosure consent screen.

E] As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2022 electronically filed
return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part of the
IRS Fed/State program, | will. 9nter my Pj%gn the return’s disclosure consent screen.

Signature of officer or person subject to tax / /QDI/——" S VF, g le\i’l u,[‘-—(/" 771/\ ;7(’ ) Date %}/2—‘7/ ég
Partlll | Certification ahdAuthentication / e o flii ! /
ERO'’s EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. I 01228406204 I
Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2022 electronically filed return indicated above. | confirm that | am
submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for
Business Retumns.

ERO's signature Date 08/23/23

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8879-TE (2022)

202521 12-16-22



DAVID & LINDA PENCE CHARITABLE TRUST

FBO VILLAGE OF SPRINGVALE MAINE 83-6549427

ggo_w Estimated Tax on Unrelated Business Taxable

(Worksheet)

Income for Tax-Exempt Organizations

P> Keep for your records. Do not send to the Internal Revenue Service.

(and on Investment Income for Private Foundations) pORM 990 -PF

2023

1 Unrelated business taxable income expected i the taX YBaT 1
2 Taxonthe amoUnt 0N liNe 1 et 2
3 Alternative minimumM tax fOr fTUSES et 3
4 Total AdAlINES 2ANA 3 | s 4
5 ESHMAted taX CTOAIS | et e e 5
6 SublraCt MNBBIOM MG | meessmns s enesms ot b €45 A SHE AT SS9 SRS s NS AR AR s s g9 6
T OWEITAKES ... .ooesemoononsnesossmmsrosmsesmammsmnnssammnn s s s ot om0 5555 AT PR S P S5 O8 A S a5 55 7
8 TOMALAGAINES BANAT | ... ... ... ooessemsmonsomnerssssmossssssnsensaomsssssrssnbnamsnri ass s 4550558 G543 E8 A EES v Exe oo sy ses e S0 covssasvnss 8
9 Credit for federal tax paid ON FUBIS . . . i 9
10a Subtract line 9 from line 8. Note: If less than $500, the organization does not need to make
estimated tax PAYMENES | e 10a
b Enter the tax shown on the 2022 return. Caution: If
zero or the tax year was for less than 12 months, skip this line
and enter the amount from ling 102 0N line 106 10b 177.
¢ 2023 Estimated Tax. Enter the smaller of line 10a or line 10b. If the organization is required to skip line 10b, enter the amount
from line 10800 N8 106 ..o ADJUSTED TO. ... 10¢ 200.
(a) (b) () (d)
11 Installment due dates ... ... ... 1| 11/15/23
12 Instaliments. Enter 25% of line 10c in
columns (a) through (d) ... .. 12 200.
13 2022 Overpayment ... 13 103.
14 Payment due (Subtract line 13 from line 12) . 14 97.
Form 990-W

ESTIMATED TAX 200.
OVERPAYMENT APPLIED 103.
AMOUNT DUE 97.

223801 02-09-23



